American Overseas Group Limited Announces Appointment of Executive Vice
President.

HAMILTON, Bermuda, July 1, 2014 (BUSINESS WIRE) -- American Overseas Group Limited
(BSX:AORE.BH) (Pink Sheets: AORE.PK) (“AOG” or the “Company”) today announced that
David Alexander, has been appointed Executive Vice President of the Company effective as of
July 1, 2014. Mr. Alexander comes to the Company from Marsh IAS Management Services
(Bermuda) Ltd., (“Marsh IAS”), the Island’s largest Captive Management company, where he
was Senior Vice President and was a member of the senior management team in Bermuda. Prior
to Marsh, Mr. Alexander was Senior Vice President of International Advisory Services, Ltd.
(*IAS”), managing a team of qualified accountants and other professionals responsible for the day
to day operations of third party captive insurance clients. In addition, Mr. Alexander was
responsible for the run off of the IPC Companies, the rent-a-captive operation of Mutual Risk
Management Ltd. (“MRM”). Before joining MRM, Mr. Alexander held positions at Coopers
and Lybrand in Bermuda, and Touche Ross and Scottish Provident Life Assurance Company in
his native Scotland.

Information About the Company

American Overseas Group Limited is a Bermuda-based holding company. Its operating
subsidiary, American Overseas Reinsurance Company Ltd., is a property/casualty reinsurance
company that currently writes short tail non-catastrophe property/casualty reinsurance and
historically wrote financial guaranty reinsurance for U.S. and international public finance and
structured finance transactions. The Company’s financial guaranty reinsurance business is in run-
off. More information can be found at www.aoreltd.com.
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